54                 ADVANCE,  INDIA!
But the conclusion was nevertheless wrong, because it was based on an imperfect appreciation of the meaning and use of a modern mint, as we now propose to show* In the first place, whilst it is no doubt true to say that the Australian Mints " meet the wants of the mining community,5' it is both untrue and misleading to assert that the Australian Mints " were not, and are not required for supplying th$ gold coinage needed for currency purposes in the Australian Colonies." Before the opening of the Sydney and Melbourne Mints, the settlers were greatly inconvenienced owing to insufficiency of metallic currency. So scarce were legal tender coins at one time that Indian gold pagodas were made legal tender in New South Wales ! The Australian Mints undoubtedly supply the gold coins needed for local purpos'Sp in Australia at the present day, but to suggest that except for Australia's present gold supplies open mints in Australia would be unnecessary (because Australia could obtain such metallic currency as was required, from London, or Ottawa, or some other gold mint in some other part of the world), is to reveal a currency outlook more appropriate to the Middle Ages than to the twentieth century.
The truth is that the whole idea whch Mr. Seymour (and the Home Treasury) endeavoured